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Pelican Finance Nol

Asset Backed Notes

March 25, 2021 Distribution

Deutsche Bank

Current Period Distributions, PDL & Ratings

Current Period Distribution

Original Beginning Beginning Ending Ending
Principal Principal Total Pool Principal
Class ISIN Ccy Balance Balance Interest Principal Distribution Factor Balance
(O] 2 3) @=(2y+(3) (5) (N=(1)-3)
A PTTGUYOMOO015 | € 202,900,000.00 39,025,568.05 91,061.52 39,025,568.05| 39,116,629.57 | 0.1923389 0.0000000 0.00
B PTTGUZOMO0014 | € 91,100,000.00 25,572,752.21 79,557.63 25,572,752.21| 25,652,309.84 | 0.2807108 0.0000000 0.00
C PTTGUIOMOO11 | € 14,700,000.00 14,700,000.00 1,417,721.22 14,700,000.00 | 16,117,721.22 | 1.0000000 0.0000000 0.00
Total 308,700,000.00 79,298,320.26 1,588,340.37 79,298,320.26 | 80,886,660.63 0.00
Beginning Prior Total Current
Interest Principal Unpaid Accrued Interest Interest Unpaid
Class | DaygsMethod | Index Margin Rate Balance Interest Interest Due Paid Interest
(O] 2 B)=M+©2) ) (5) 6)=(*+(5) (@] ®)=(6)-(7
A 28 | Act/360 N/A N/A 3.00000% 39,025,568.05 0.00 91,061.52 91,061.52 91,061.52 0.00
B 28 | Act/360 N/A N/A 4.00000% 25,572,752.21 0.00 79,557.63 79,557.63 79,557.63 0.00
C 28 | Act/360 N/A N/A 0.00000% 14,700,000.00 0.00 0.00 0.00 1,417,721.22 0.00
Total 79,298,320.26 0.00 170,619.15 170,619.15 1,588,340.37 0.00
Deficiency Ledgers
o Increase of Debit on Ledger Reduction of Debit on Ledger .
a Beginning Ledger Balance this Period this Period Closing Ledger Balance
ass
A 0 0
B 29,208 29,208
Page 2 of 6 | Bl Trust& Agency Services




Pelican Finance Nol
Deutsche Bank
Asset Backed Notes

March 25, 2021 Distribution

Distribution Amounts

Available Funds
Available Interest Distribution Amount €15,087,135.85
The sum of:
[a] Interest Collections Proceeds €394,264.80
(i) Interest collected and to be collected in respect of the Consumer Loans €356,088.23
(ii) Liquidation Proceeds in respect of the Consumer Loans allocated to interest €0.00
(iii) Collections that relate to principal where, and to the extent of, a debit entry recorded on the PDLs €38,091.85
(iv) Collections in respect of Written-off Consumer Loans €0.00
(v) Repurchase Proceeds allocated to interest €84.72
(vi) Interest accrued and credited to the Payment Account in the Collections Period €0.00
[b] Excess Authorised Investment Proceeds €0.00
[c] All amounts standing to the credit of the Cash Reserve Account €14,700,000.00
[d] Interest accrued on the Transaction Accounts and credited to such Transaction Accounts during the relevant Collection Period €-7,210.10
[e] Any Principal Draw Amount to be made on such Interest Payment Date to cover any Payment Shortfall €0.00
[f] Any portion of the Available Principal Distribution Amount remaining after the redemption in full of the Note €0.00
[g] Residual value present in the Collection Account €81.15
[h] Less, Any Withheld Amount €0.00
Available Principal Distribution Amount €65,937,514.28
The sum of:
[a] Principal Collections Proceeds €65,908,306.05
(i) Principal collected and to be collected in respect of the Consumer Loans €2,651,379.95
(i1) Liquidation Proceeds in respect of the Consumer Loans (excluding Written-off) allocated to principal €0.00
(ii1) Repurchase Proceeds allocated to principal €63,256,926.10
[b] During the Revolving Period, unused Available Principal Distribution Amounts to purchase Additional Consumer Loans €0.00
[c] such amount of the Available Interest Distribution Amount to be applied in reducing the debit balance PDLs €29,208.23
[d] Less, Any Principal Draw Amount to be made on such Interest Payment Date
Payment Shortfall No
An amount equal to the greater of
[a] Zero €0.00
[b] The sum of [i] minus [ii] €-14,887,211.91
(i) Amounts required to pay (a) to (d) of the Pre-Enforcement Interest Payment Priorities €199,842.79
(ii) The amount of the Available Interest Distribution Amount (before any Principal Draw Amount) €15,087,054.70
Cash Reserve Account
Opening Balance €14,700,000.00
Cash Reserve Account Required Balance €0.00
Debits to the Cash Reserve Account €14,700,000.00
Credits to the Cash Reserve Account €0.00
Closing Balance €0.00
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Asset Backed Notes Deutsche Bank

March 25, 2021 Distribution

Payment Report

Pre-Enforcement Payment Priorities

Pre-Enforcement Interest Priority of Payments
[a] first, in or towards payment of the Issuer liability to tax €50.00
[b] second, in or towards payment of
[i] Common Representative Fees €0.00
[ii] Common Representative Liabilities €0.00

[c] third, in or towards payment of the Issuer Expenses;

[i] the Servicers €5,523.75
[ii] the Master Servicer €0.00
[iii] the Transaction Manager (or any successor) €0.00
[iv] the Paying Agent €416.67
[v] the Accounts Bank €0.00
[vi] the Agent Bank €833.33
[vii] Third Party Expenses that would be paid or provided for by the Issuer on the next Interest Payment Date €101,957.52
[d] fourth, in or towards payment pari passu on a pro rata basis, of the Interest Amount due on the Class A Notes €91,061.52
[e] fifth, in or towards reduction pari passu on a pro rata basis, of the debit balance on the Class A PDL €0.00
[f] sixth, in or towards payment to the Cash Reserve Account up to the Cash Reserve Account Required Balance €0.00

[g] seventh, sequentially

[i] pari passu on a pro rata Interest Amounts due on the Class B Notes €79,557.63
[ii] pari passu on a pro rata Deferred Interest Amount Arrears due on the Class B Notes €0.00
[iii] pari passu on a pro rata Default Interest due on the Class B Notes €0.00
[h] eighth, in or towards reduction pari passu on a pro rata basis, of the debit balance on the Class B PDL €29,208.23

[i] ninth, in or towards payment of any Class C Distribution Amount due and payable in respect of the Class C Notes

[i] Class C Distribution Amount as payment towards Principal Amount Outstanding of the Class C Notes €13,360,805.98
[ii] Class C Distribution Amount as payment towards Interest Amounts due on the Class C Notes €1,417,640.07
[j] tenth, residual value in Collection Account allocated to Class C Interest €81.15
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Asset Backed Notes Deutsche Bank

March 25, 2021 Distribution

Pre-Enforcement Principal Priority of Payments
(A) During the Revolving Period:
[a] first, provided the Portfolio Tests have been met, in or towards the purchase of Additional Consumer Loans Portfolios €0.00
[b] second, if the Portfolio Tests are not met, or if no Additional Consumer Loans Portfolios offered or if the Available
Principal Distribution Amount exceeds the amount of Additional Consumer Loans offered;
Remaining amounts (upto the threshold amount) to the Payment Account to be applied on the next IPD €0.00

Any excess to be applied in accordance with (C)(even though application is made during the Revolving Period) €0.00

(B) After the end of the Revolving Period, and provided the Pro-Rata Test has been satisfied:

[a] first, in or towards payment, pari passu, on a pro rata basis;

[i] the Principal Amount Outstanding of the Class A Notes €39,025,568.05
[ii] the Principal Amount Outstanding of the Class B Notes €25,572,752.21
[b] second, in or towards payment of principal amounts due under the Class C Notes €1,339,194.02
[c] third, any remaining amounts towards the Available Interest Distribution Amount; €0.00

(C) After the end of the Revolving Period and provided the Pro-Rata Test has not been satisfied
[a] first, in or towards payment of principal amounts due under the Class A Notes €0.00
[b] second, in or towards payment of principal amounts due under the Class B Notes €0.00
[c] third, in or towards payment of principal amounts due under the Class C Notes until the Principal Amount
Outstanding of each Class C Note is equal to 1 euro €0.00

[d] fourth, any remaining amounts towards the Available Interest Distribution Amount €0.00
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Other Relevant Information

Relevant Informaion

Revolving Period
The period commencing on the Closing Date and ending on the earlier of
(a) The Business Day immediately following the IPD that falls 42 months after the Closing Date
(b) The date on which a Notification Event occurs
(c) Both Originators inform the Issuer, Common Representative and Transaction Manager they wish to end the Revolving Period
(d) The date on which a breach of the Originators Representations and Warranties has occurred

(e) The date on which a Servicer Event occurs

Pro Rata Test
(a) (i) is less than or equal to (ii)
(i) Principal Amount Outstanding of the Class A Notes (including payments made on the IPD)
(i) 75 per cent of the Principal Amount Outstanding of the Class A Notes as at the Closing Date
(b) The Cash Reserve Account after any replenishment will be equal to the Cash Reserve Account Required Balance
(c) (i) is greater than (ii)
(i) Aggregate Principal Amount Outstanding of the Asset-Backed Notes
(i1) 10 per cent of the aggregate Principal Amount Outstanding at the Closing Date
(d) The Principal Deficiency Ledgers are equal to zero

(e) The Gross Cumulative Default Ratio Test is satisfied

Gross Cumulative Default Ratio Test satisfied

Gross Cumulative Default Ratio is less than 8 per cent

Gross Cumulative Default Ratio
The sum of (i) divided by (ii)
(1) Aggregate Principal Outstanding Balance of the Consumer Loans which are Defaulted Receivables
(i1) The sum of;
(A) The Aggregate Principal Outstanding Balance of the Consumer Loans

(B) The balance standing to the credit of the Payment Account, as at such Calculation Date

Event of Default
Notification Event
Insolvency Event

Servicer Event

Yes

Yes

€0.00
€152,175,000.00
Yes

Yes
€64,598,320.26
€29,400,000.00
Yes

Yes

4.487%

4.487%

€6,022,514.58

€68,299,056.00

€65,908,306.05
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Servicer Report | : MonteF

DATE: 24/03/2021 4 . § : .
CURRENCY: EUR < Montepio Crecitoitepio
SERVICERS: Caixa Econémica Montepio Geral J

Montepio Crédito — Instituicdo Financeira de Crédito, S.A.
ISSUER: Tagus — Sociedade de Titularizagéo de Créditos, S.A.

80th IPD 81th IPD 82th IPD
|Collections
Collections Period
Calculation Date (or the Collateral Determination Date in the case of the first Collection Period) 30-Nov-20 31-Dec-20 31-Jan-21
the next succeeding Calculation Date 31-Dec-20 31-Jan-21 28-Feb-21
Interest Payment Date 25-Jan-21 25-Feb-21 25-Mar-21
Principal Collection Proceeds (Montepio)
Principal Collected (instalment cash collections) 1,181,568.02 1,135,846.71 1,110,783.86
Principal Collected (repayments and prepayments) 489,206.98 367,128.58 403,065.46
Liquidation Proceeds allocated to Principal 0.00 0.00 0.00
Repurchase Proceeds allocated to Principal
Montepio's Total Principal Collections 1,698,682.54 1,536,499.30 1,536,169.13
Principal Collection Proceeds (Montepio Crédito)
Principal Collected (instalment cash collections) 945,760.83 889,395.25 882,499.91
Principal Collected (repayments and prepayments) 308,182.03 334,037.96 255,030.72
Liquidation Proceeds allocated to Principal 0.00 0.00 0.00
Repurchase Proceeds allocated to Principal 0.00 0.00 0.00
Montepio Crédito's Total Principal Collections 1,253,942.86 1,223,433.21 1,137,530.63
Interest Collection Proceeds (Montepio)
Interest Collected 237,019.18 245,034.25 206,060.94
Liquidation Proceeds allocated to Interest 0.00 0.00 0.00
Liquidation Proceeds on Defaulted Loans allocated to Interest 0.00 0.00 0.00
Principal Collections (from DPLs)
Collections in respect of Written-off Consumer Loans 0.00 0.00 0.00
Repurchase Proceeds allocated to Interest 103.69 60.98 84.72
Montepio's Total Interest Collections 307,287.07 271,182.17 221,676.10

Interest Collection Proceeds (Montepio Crédito)

Interest Collected

Liquidation Proceeds allocated to Interest

Liquidation Proceeds on Defaulted Loans allocated to Interest
Principal Collections (from DPLs)

Collections in respect of Written-off Consumer Loans
Repurchase Proceeds allocated to Interest

Montepio Crédito's Total Interest Collections
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Servicer Report

DATE: 24/03/2021

Montej

CURRENCY: EUR Montepio 1tepio
SERVICERS: Caixa Econémica Montepio Geral
Montepio Crédito — Instituicdo Financeira de Crédito, S.A.
ISSUER: Tagus — Sociedade de Titularizagéo de Créditos, S.A.
80th IPD 81th IPD 82th IPD

[Collateral Pool Performance (as of the end of the Collection Period)

Montepio

Principal Outstanding Balance at the start of Collection Period 46,339,856.59 44,570,430.94 42,997,534.08
Total Principal Collections 1,698,682.54 1,536,499.30 1,536,169.13
Principal Collections (from DPLs) 70,164.20 26,086.94 15,530.44
Written-off Loans 0.00 0.00 0.00
Principal Loss 578.91 10,310.62 8,781.83
Principal Outstanding Balance at the end of the collection period 44,570,430.94 42,997,534.08 41,437,052.68
Purchase of Additional Consumer Loans 0.00 0.00 0.00
Principal Outstanding Balance after the purchase of Additional Consumer Loans 44,570,430.94 42,997,534.08 41,437,052.68
Montepio

Deemed Principal Loss 54,723.31 20,222.35 18,017.14
Cumulative Deemed Principal Loss 9,996,828.05 10,027,361.02 10,054,159.99
Cumulative Principal Collections (from DPLs) 6,054,623.61 6,080,710.55 6,096,240.99

3,942,204.44 3,946,650.47 3,957,919.00

Montepio's Principal Outstanding Balance of all overdue loans

1 month < overdue =< 2 months 106,827.87 188,728.86 145,022.24
2 month < overdue =< 3 months 69,329.37 55,908.52 47,177.97
3 month < overdue =< 6 months 129,217.92 137,850.18 126,278.56
6 month < overdue =< 9 months 339,797.32 232,626.80 203,175.85
9 month < overdue =< 12 months 205,571.33 248,491.24 222,109.69
12 months < overdue =< 24 months 884,284.25 934,621.47 902,460.32
24 months < overdue =< 36 months 640,554.58 598,410.93 654,159.63
Overdue > 36 months 1,340,291.48 1,365,890.41 1,393,351.72
Overdue > 3 months (Delinquent Receivable) 3,539,716.88 3,517,891.03 3,501,535.77
Overdue > 6 months (Defaulted Receivable) 3,410,498.96 3,380,040.85 3,375,257.21
Overdue > 12 months 2,865,130.31 2,898,922.81 2,949,971.67
Written-off Consumer Loans 1,980,846.06 1,964,301.34 2,047,511.35
Montepio Crédito

Principal Outstanding Balance at the start of Collection Period 30,587,132.61 29,281,816.33 28,022,095.36
Total Principal Collections 1,253,942.86 1,223,433.21 1,137,530.63
Principal Collections (from DPLs) 51,373.42 36,287.76 22,561.41
Written-off Loans 0.00 0.00 0.00
Principal Loss 0.00 0.00 0.00
Principal Outstanding Balance at the end of the collection period 29,281,816.33 28,022,095.36 26,862,003.32
Purchase of Additional Consumer Loans 0.00 0.00 0.00
Principal Outstanding Balance after the purchase of Additional Consumer Loans 29,281,816.33 28,022,095.36 26,862,003.32
Montepio Crédito

Deemed Principal Loss 49,502.27 13,307.03 11,191.09
Cumulative Deemed Principal Loss 4,445,763.11 4,459,070.14 4,470,261.23
Cumulative Principal Collections (from DPLs) 1,714,667.36 1,750,955.12 1,773,516.53

2,731,095.75 2,708,115.02 2,696,744.70

Montepio Crédito's Principal Outstanding Balance of all overdue loans

1 month < overdue =< 2 months 387,410.22 480,681.17 382,026.29
2 month < overdue =< 3 months 149,505.27 142,082.33 197,527.58
3 month < overdue =< 6 months 114,989.19 145,572.81 183,016.22
6 month < overdue =< 9 months 145,611.89 128,753.69 92,520.24
9 month < overdue =< 12 months 74,139.58 94,163.13 98,664.96
12 months < overdue =< 24 months 473,575.58 443,581.97 437,748.79
24 months < overdue =< 36 months 541,997.09 502,773.29 496,753.98
Overdue > 36 months 1,461,429.89 1,498,613.51 1,521,569.40
Overdue > 3 months (Delinquent Receivable) 2,811,743.22 2,813,458.40 2,830,273.59
Overdue > 6 months (Defaulted Receivable) 2,696,754.03 2,667,885.59 2,647,257.37
Overdue > 12 months 2,477,002.56 2,444,968.77 2,456,072.17
Written-off Consumer Loans 2,003,426.98 2,001,386.80 2,018,323.38
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Servicer Report

DATE: 24/03/2021
CURRENCY: EUR
SERVICERS: Caixa Econémica Montepio Geral
Montepio Crédito — Instituicdo Financeira de Crédito, S.A.
ISSUER: Tagus — Sociedade de Titularizagéo de Créditos, S.A.

Montepio

1tepio

Montej

80th IPD 81th IPD 82th IPD
[Collateral Characteristics (as of the end of the Collection Period)
Principal Outstanding Balance 73,852,247.27 71,019,629.44 68,299,056.00
Proceeds from the subscription of the Notes / Available Funds 0.00 0.00 0.00
Weighted Average Spread (Floating Rate Consumer Loans) #REF! 7.087% 7.312%
Weighted Average Interest Rate #REF! 7.073% 7.084%
Weighted Average Seasoning (months) #REF! 59.9 62.1
Weighted Average Remaining Term (months) #REF! 33.1 35.2
Number of Consumer Loans #REF! 6,107 14,793
rMoratorium Regime
Official Moratorium Regime (granted by DL 10-J/2020 of 26 March by the Portuguese Government
Montepio
- Moratorium of principal and interest
Nr. Of Loans 0 0 0
Oustanding Balance 0.00 0.00 0.00
total deferred capital 0.00 0.00 0.00
total deferred interest 0.00 0.00 0.00
- Moratorium of principal
Nr. Of Loans 0 0 0
Oustanding Balance 0.00 0.00 0.00
total deferred capital 0.00 0.00 0.00
Montepio Crédito
- Moratorium of principal and interest
Nr. Of Loans 6 6 6
Oustanding Balance 38,305.36 38,305.36 38,305.36
total deferred capital 11,200.44 12,425.42 13,294.08
total deferred interest 1,554.03 1,696.82 1,831.94
- Moratorium of principal
Nr. Of Loans 1 1 1
Oustanding Balance 6,939.68 6,939.68 6,939.68
total deferred capital 2,438.57 2,750.09 3,063.11
Private Moratorium Regime (granted by Banco Montepio
Montepio
Moratorium of interest
Nr. Of Loans 655 649 649
Oustanding Balance 5,007,895.29 4,993,929.58 5,017,098.95
total deferred capital
total deferred interest 229,808.32 260,054.59 285,309.25
Moratorium of principal
Nr. Of Loans 319 314 313
Oustanding Balance 2,173,577.37 2,145,591.97 2,143,565.24
[Ratios & Set-Off Risk
Set-Off Risk 103,389.67 100,065.35 85,312.84
Gross Cumulative Default Ratio 7.952% 8.197% 8.486%
Gross Cumulative Default Test OK NO NO
Prepayments of the period / Principal Outstanding Balance at the start to the period (SMM) 0.3% 0.2% 0.2%
Annual Prepayment Rate (average annualised CPR) 3.3% 2.9% 2.7%

Fievolving Period

Portfolio Tests

the Consumer Loans which will be the subject of each Additional Purchase shall have substantially the
same characteristics as the Consumer Loans in the Initial Consumer Loan Portfolio purchased on the
Closing Date and shall comply with the Eligibility Criteria

the balances of both the Class A Principal Deficiency Ledger and the Class B Principal Deficiency Ledger
shall be equal to zero

the sum of (i) the Principal Outstanding Balance of the Consumer Loans which are in arrears for a period
between 90 and 180 days and of (ii) the Defaulted Receivables, less the Liquidation Proceeds in relation to
such Consumer Loans in items (i) and (i) above, shall not correspond to more than 10 per cent of the
Principal Outstanding Balance of the Consumer Loans in the Initial Consumer Loans Portfolio on each
Interest Payment Date

the weighted average interest rate of the Consumer Loan Portfolio taking into account the Additional
Purchase must be no more than 100 basis points lower than the weighted average interest rate of the Initial
Consumer Loan Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which have a fixed rate of interest shall not
correspond to more than 45 per cent of the Aggregate Principal Outstanding Balance of all the Consumer
Loans included in the Consumer Loans Portfolio
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Servicer Report

DATE: 24/03/2021
CURRENCY: EUR
SERVICERS: Caixa Econémica Montepio Geral
Montepio Crédito — Instituicdo Financeira de Crédito, S.A.
ISSUER: Tagus — Sociedade de Titularizagéo de Créditos, S.A.

Montepio

80th IPD

81th IPD

1tepio

Montej

82th IPD

the Consumer Loans included in the Consumer Loans Portfolio which constitute Consumer Loans for the
purpose of financing an acquisition of a vehicle shall not correspond to more than 60 per cent of the
Aggregate Principal Outstanding Balance of all the Consumer Loans included in the Consumer Loans
Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which correspond to consumer loans
granted for general purposes, shall not correspond to more than 60 per cent of the Aggregate Principal
Outstanding Balance of all the Consumer Loans included in the Consumer Loans Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which relate to financing appliances,
furniture, equipment, medical or category of “others” shall not correspond to more than 5 per cent of the
Aggregate Principal Outstanding Balance of all the Consumer Loans included in the Consumer Loans
Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which have non-Portuguese Borrowers
shall not correspond to more than 2 per cent of the Aggregate Principal Outstanding Balance of all the
Consumer Loans included in the Consumer Loans Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which are subject to Permitted Variations
shall not correspond to more than 10 per cent of the Aggregate Principal Outstanding Balance of all the
Consumer Loans included in the Consumer Loans Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which do not have monthly payment
frequency shall not correspond to more than 1 per cent of the Aggregate Principal Outstanding Balance of
all the Consumer Loans included in the Consumer Loans Portfolio

the Additional Consumer Loans shall have a maximum grace period of 12 months as from its respective
origination date and the Consumer Loans included in the Consumer Loans Portfolio which have a grace
period shall not correspond to more than 2.5 per cent of the Aggregate Principal Outstanding Balance of all
the Consumer Loans included in the Consumer Loans Portfolio

there will be no loans corresponding to leasing contracts in the Consumer Loans Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which have balloon payments shall not
correspond to more than 1 per cent of the Aggregate Principal Outstanding Balance of all the Consumer
Loans included in the Consumer Loans Portfolio

after an Additional Purchase, the weighted average time to maturity of the Consumer Loans Portfolio shall
not increase by more than 9 months in relation to the average time to maturity of the Initial Consumer Loans
Portfolio

after an Additional Purchase, the weighted average loan size of the Consumer Loans Portfolio shall not
increase by more than €1,500 in relation to the weighted average loan size of the Initial Consumer Loans
Portfolio

the aggregate Principal Outstanding Balance of the Consumer Loans which constitute Consumer Loans
with a rate of interest which is linked to a Benchmark Index, included in the Consumer Loan Portfolio after
such Additional Purchase divided by the sum of (i) the aggregate Principal Outstanding Balance of all the
Consumer Loans included in the Consumer Loan Portfolio after such Additional Purchase and (i) the
amount as is credited in the Payment Account after such Additional Purchase, shall be equal to or lower
than 70 per cent of the Aggregate Principal Outstanding Balance of all the Consumer Loans included in the
Consumer Loans Portfolio at such Additional Collateral Determination Date

after an Additional Purchase, the Consumer Loans pertaining to a given Region cannot (A) be increased by
more than 10 per cent in relation to percentage for such Region existing in the Initial Consumer Loans
Portfolio and (B) cannot correspond to more than 36 per cent of Consumer Loans pertaining to such Region

the Consumer Loans included in the Consumer Loans Portfolio which have been originated by Montepio
Crédito and relate to new vehicles shall correspond at least to 5 per cent of the Aggregate Principal
Outstanding Balance of all the Consumer Loans included in the Consumer Loans Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which have been originated by Montepio
Crédito and relate to used vehicles or all other categories of loans originated by Montepio Crédito and
existing in the Initial Consumer Loans Portfolio shall correspond to no more than 38 per cent of the
Aggregate Principal Outstanding Balance of all the Consumer Loans included in the Consumer Loans
Portfolio

the Consumer Loans included in the Consumer Loans Portfolio which have been originated by Montepio
and relate to auto loans shall correspond at least to 5 per cent of the Aggregate Principal Outstanding
Balance of all the Consumer Loans originated by Montepio and included in the Consumer Loans Portfolio

the Consumer Loans included in the Consumer Loans Portfolio granted to Borrowers which are students or
unemployed shall correspond to no more than 5 per cent of the Aggregate Principal Outstanding Balance of
all the Consumer Loans included in the Consumer Loans Portfolio

any Additional Consumer Loan to be included in the Consumer Loans Portfolio shall have at least one
payment made in respect thereof, either of interest or principal

any Additional Consumer Loan to be included in the Consumer Loan Portfolio shall not have a maturity term
longer than 3 (three) years prior to the Final Legal Maturity Date

the Principal Outstanding Balance of any Additional Consumer Loan will be no greater than €250,000; and

after such Additional Purchase (i) the proportion of the Consumer Loans originated by Montepio in the
Consumer Loans Portfolio is not more than 65 per cent of the Aggregate Principal Outstanding Balance of
all the Consumer Loans included in the Consumer Loans Portfolio; and (ii) the proportion of the Consumer
Loans originated by Montepio Credito in the Consumer Loans Portfolio is not more than 45 per cent of the
Aggregate Principal Outstanding Balance of all the Consumer Loans included in the Consumer Loans
Portfolio

|Additional Consumer Loans Portfolio

Additional Collateral Determination Date (aCDD)
Additional Purchase Date
Principal Outstanding Balance relating to purchase of Additional Consumer Loans
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Servicer Report

DATE: 24/03/2021
CURRENCY: EUR
SERVICERS: Caixa Econémica Montepio Geral
Montepio Crédito — Instituicdo Financeira de Crédito, S.A.
ISSUER: Tagus — Sociedade de Titularizagéo de Créditos, S.A.

Montepio

80th IPD

1tepio

81th IPD

Montej

82th IPD

Montepio

No of Consumer Loans

Principal Outstanding Balance relating to purchase of Additional Consumer Loans
Average Loan Size

Weighted Average Seasoning by Principal Outstanding Balance (Months)
Weighted Average Interest Rate by Principal Outstanding Balance (%)

Weighted Average Remaining Term by Principal Outstanding Balance (Months)

Montepio Crédito

No of Consumer Loans

Principal Outstanding Balance relating to purchase of Additional Consumer Loans
Average Loan Size

Weighted Average Seasoning by Principal Outstanding Balance (Months)
Weighted Average Interest Rate by Principal Outstanding Balance (%)

Weighted Average Remaining Term by Principal Outstanding Balance (Months)

F’ro-Rata Test

the Principal Amount Outstanding of the Class A Notes as at the immediately succeeding Interest Payment
Date after payments of any principal in respect thereof have been made will be less than or equal to 75 per
cent. of the Principal Amount Outstanding of the Class A Notes as at the Closing Date

the balance of the Cash Reserve Account as at the immediately succeeding Interest Payment Date after
any replenishment thereof will be equal to the Cash Reserve Account Required Balance as at such Interest
Payment Date

the aggregate Principal Amount Outstanding of the Asset-Backed Notes, as at the Relevant Date, is greater
than 10 per cent. of the aggregate Principal Amount Outstanding at the Closing Date

the Principal Deficiency Ledgers are equal to zero; and

the Gross Cumulative Default Ratio Test is satisfied

< <

z <

z <

F’ermitted Variations

Cumulative Permitted Variations (Principal Outstanding Balance)

Cumulative Permitted Variations (Principal Outstanding Balance) / Principal Outstanding Balance of all the
Consumer Loans included in the Consumer Loans Portfolio

Cumulative Permitted Variations (Principal Outstanding Balance) / Initial Portfolio AmounT

Montepio's Variations to the Spread (cumulative)
Number of Consumer Loans
Principal Outstanding Balance (as at CP end)

Montepio's Variations to the Maturity (cumulative)
Number of Consumer Loans

Principal Outstanding Balance (as at CP end)

Maturity Date of the longest Consumer Loan in the portfolio
Final Legal Maturity Date

Montepio Credito's Variations to the Spread (cumulative)
Number of Consumer Loans
Principal Outstanding Balance (as at CP end)

Montepio Credito's Variations to the Maturity (cumulative)
Number of Consumer Loans

Principal Outstanding Balance (as at CP end)

Maturity Date of the longest Consumer Loan in the portfolio
Final Legal Maturity Date

Closing Date
IPD

Servicer’s Fees

... to be paid to Montepio

... to be paid to Montepio Crédito
POB originated by Montepio

POB originated by Montepio Crédito

Issuer's Fee
Class A

Class B

Class C
Outstanding Notes

RETENTION UNDERTAKING OF THE ORIGINATORS

Do the Originators continue to hold the Retained Interest? (Y/N)

Did the Originators reduce their credit exposure to the Retained Interest either through hedging
or the sale or encumbrance of all or part of the Retained Interest? (Y/N)

4,193,903.17
1.43%
1.43%

4,124,758.70
1.40%
1.40%

4,085,481.35
1.39%
1.39%

62
689,980.99

62
689,980.99

62
689,980.99

135
1,327,323.93
22/12/2026
25/12/2028

135
1,327,323.93
22/12/2026
25/12/2028

135
1,327,323.93
22/12/2026
25/12/2028

0
0.00

0
0.00

0.00

299
2,176,598.25
15/06/2026
25/12/2028

295
2,107,453.78
15/06/2026
25/12/2028

294
2,068,176.43
27/08/2026
25/12/2028

29/dez/20
25/jan/21

25/jan/21
25/fev/21

5,769.52

6,359.50

25/fev/21
25/mar/21

5,523.75

3,475.49
2,294.03
46,339,856.59
30,587,132.61

1,277.23
43,715,916.16
26,732,716.97
14,700,000.00

3,838.01
2,521.49
44,570,430.94
29,281,816.33

1,413.80
41,819,029.94
25,572,752.21
14,700,000.00

3,344.25
2,179.50
42,997,534.08
28,022,095.36

1,233.53
39,025,568.05
25,572,752.21
14,700,000.00

85,148,633.13

82,091,782.15

79,298,320.26

5/5



